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KEY INFORMATION

GWM is a mineral exploration company focused on copper, silver, gold and other mineral targets
in Nevada.

The Company has six groups locations located near Marietta in Mineral County, covering 7,305
hectares in total.

° The Black Mountain group lies on the trending spur ridge of the Excelsior Range and
comprises 198 full and 36 fractional claims covering approximately 1,848 hectares in total.

° The Huntoon Group is located on the north west side of the Huntoon Valley and comprises
of 164 full and 12 fractional claims covering an area of approximately 1,396 hectares in total.

° The Golconda Thrust Area consists of 486 claims in four separate claim groups totalling
4,061 hectares. These claims lie along the Golconda thrust fault, a major structural feature
spanning Nevada.

Following the acquisition of data and preliminary survey work including aeromagnetic and
ASTER image studies, preliminary sampling and metallurgical testing, the Company has
identified eight targets for further investigation.

These eight targets are believed to be very permissive for the discovery of bulk-tonnage
disseminated copper and silver deposits at moderate depths.

GWM is now seeking Admission to AIM market and to raise £0.98 million through the Placing.
This initial funding should enable the Company to progress a first phase of exploration on the
eight targets, the purpose of which will be to evaluate and rank the eight targets and advance one
or more of them to the drilling stage subject to results.

The second phase, which would require further fundraising, should enable the Company to
establish a resource estimate and prepare a preliminary feasibility study for the development of
a mine.



EXPECTED TIMETABLE OF EVENTS

Admission Document publication date 12 August 2011
Payment to be received from Placees pursuant to the Placing 08 August 2011
in cleared funds

Cancellation of admission to trading on PLUS becomes effective 17 August 2011
Admission effective and commencement of dealings on 8.00 a.m. on 18 August 2011

AIM of the Enlarged Share Capital

CREST accounts expected to be credited with Placing Shares 18 August 2011
(where applicable)

Despatch of definitive share certificates for the Placing Shares 18 August 2011

Each of the times and dates in the above timetable is subject to change. All references are to London
time unless otherwise stated.

PLACING STATISTICS

Placing Price per Placing Share 11p
Number of Existing Ordinary Shares 37,487,428
Number of Placing Shares to be issued pursuant to the Placing 8,901,773
Number of Ordinary Shares in issue on Admission 46,389,201
Number of Options outstanding at issue 178,035
Placing Shares as percentage of the Enlarged Share Capital 19.2%
Placing Shares as a percentage of the Enlarged Share Capital, 19.1%
assuming the full exercise of all outstanding Options

Percentage of the Enlarged Share Capital held by the Directors at Admission 35.5%
Gross proceeds of the Placing £0.98 million
Estimated net proceeds of the Placing receivable by the Company £0.52 million
Market capitalisation of the Company on Admission at the Placing Price £5.1 million
AIM symbol GWMO
ISIN code IEOOB1FR8863

EXCHANGE RATES

For the purposes of this Document, save in relation to the Company’s historical contractual
commitments and historical financial information, the exchange rates used are €0.8843 to £1 and
US$0.6197 to £1.



DIRECTORS, SECRETARY AND ADVISERS

Directors

Company Secretary
and Registered Office

Company Principal Office

Nominated Adviser and Broker

Reporting Accountant

Legal Adviser to the Company

(English Law)

Legal Adviser to the Company

(Irish Law)

Legal Adviser to the Company
(US Law)

Legal Adviser to the Nominated

Adviser and Broker

Competent Person

Registrars

Emmett O’Connell (Executive Chairman)
Melvyn Quiller (Chief Executive Officer)
Robert O’Connell (Operations Director)
Christopher Hall (Non-Executive Director)
Nial Ring (Non-Executive Director)

Emmett O’Connell

Great Western Mining Corporation plc
6 Northbrook Road

Dublin 6, Ireland

Great Western Mining Corporation plc
6 Northbrook Road
Dublin 6, Ireland

Libertas Capital Corporate Finance Limited
16 Berkeley Street
London W1J 8DZ

LHM Casey McGrath
6 Northbrook Road
Dublin 6, Ireland

Wedlake Bell LLP
52 Bedford Row
WCI1R 4CR, London

John O’Connor Solicitors
168 Pembroke Road
Ballsbridge

Dublin 4, Ireland

Mr Stephen Wassner

Attorney at Law

206 South Division Street, Suite 2
Carson City, Nevada

89703-4276, USA

Marriott Harrison
Staple Court

11 Staple Inn Buildings
London, WC1V 7QH

W T Cohan & Associates, Inc.
2293 Broadway

Grand Junction

CO 81507-1162, USA

Computershare Investor Services (Ireland) Ltd

Heron House
Corrig Road
Dublin 18, Ireland



“Admission”

l‘AI M”
“AIM Rules”

“AlIM Rules for Companies”

“AIM Rules for Nominated Advisers”

“Articles”

“ASTER”

“Board” or “the Directors”

“Bureau of Land Management”

“Corporate Governance Code”

“COMEX”

“Companies Acts”

“Company” or “GWM”

“CREST”

“CREST Manual”
“CREST Regulations”
“Dollar” or “$”

“Employer PRSI

“Enlarged Share Capital”

DEFINITIONS

the admission of the Enlarged Share Capital to trading on AIM
and such admission becoming effective in accordance with
Rule 6 of the AIM Rules for Companies

the market of that name operated by London Stock Exchange

AIM Rules for Companies and AIM Rules for Nominated
Advisers

the AIM Rules for Companies published by the London Stock
Exchange from time to time

the AIM Rules for Nominated Advisers published by the
London Stock Exchange from time to time

the Articles of Association of the Company as amended or
restated from time to time and as further described in
paragraph 4 of Part \ of this document

Advanced Spaceborne Thermal Emission and Reflection
Radiometer

the board of directors of the Company, whose names appear on
page 16 of this document

the United States Department of the Interior Bureau of Land
Management

the UK Corporate Governance Code published in June 2010
by the Financial Reporting Council

Commodity Exchange Incorporated, now a subsidiary of the
New York Mercantile Exchange

the Companies Acts 1963-2009 of Ireland (as amended and
re-enacted from time to time)

Great Western Mining Corporation plc, a public limited
company incorporated in Ireland under the Companies Acts
with registration number 392620

the system for the paperless settlement of trades in listed
securities operated by Euroclear to facilitate holding and
transfer of title or interests

the document entitled “CREST Reference Manual” issued
by Euroclear

the Companies Act, 1990 (Uncertificated Securities)
Regulations 1996 (Sl 68 of 1996) of Ireland

currency of the United States of America

Employer Pay Related Social Insurance which is paid by Irish
employees, employers, and the self-employed as a percentage
of wages after pension contributions

the issued share capital of the Company immediately
following Admission being the Existing Ordinary Shares and
the Placing Shares



“Euroclear”
“Executive Directors”

“Existing Ordinary Shares”

“FSA”
“FSMA 2000
“Group”

“Irish Takeover Panel”

“Irish Takeover Rules”

“Ireland”

“IWMM”

“JORC” or “JORC Code”

“Libertas”

llLME!!
“London Stock Exchange”
“Non-Executive Directors”

“Ordinary Shares”

“Panel”

“Placing”

“Placing Agreement”

“Placing Price”

“Placing Shares”

“PLUS” or “PLUS-quoted”

“PLUS Markets”
G‘QCA”

“Recognised Investment Exchange”

Euroclear UK & Ireland Limited
Emmett O’Connell, Melvyn Quiller and Robert O’Connell

the 37,487,428 Ordinary Shares in issue immediately prior to
the Placing

the Financial Services Authority of the United Kingdom
the Financial Services and Markets Act 2000 (as amended)
the Company and its subsidiaries at the date of this document

the Irish Takeover Panel, established under the Irish Takeover
Panel Act 1997

the Irish Takeover Panel Act 1997, Takeover Rules 2007

the island of Ireland but excluding Northern Ireland and the
word “Irish” shall be constructed accordingly

a block of mining claims held by the Group, within the Black
Mountain group of mining claims

the Joint Ore Reserve Committee. An Australian body
responsible for determining acceptable standards for reserve
and resource estimation

Libertas Capital Corporate Finance Limited, nominated
adviser and broker to the Company

the London Metal Exchange
London Stock Exchange plc
Nial Ring and Christopher Hall

ordinary shares with a nominal value of €0.01 each in the
capital of the Company

the UK Panel on Takeovers and Mergers

the conditional placing of the Placing Shares at the Placing
Price pursuant to the Placing Agreement

the conditional agreement dated 12 August 2011 between
Libertas, the Company and the Directors relating to the
Placing, further details of which are set out in paragraph 11.5
of Part V of this document

11p per Ordinary Share

the 8,901,773 new Ordinary Shares to be issued by the
Company pursuant to the Placing

the primary market operated by PLUS Markets to allow
trading in unquoted companies

PLUS Markets plc
the Quoted Companies Alliance

investment exchanges as defined in section 285 of FSMA
2000 including AIM



“Shareholders”

“Subsidiary”

“UK Takeover Code”

“United Kingdom” or “UK”
“1963 Act”
#1983 Act”
1990 Act”

the holders of Ordinary Shares

the subsidiary of the Company listed in paragraph 10 of Part V
of this document

the UK City Code on Takeovers and Mergers published by the
Panel (as amended from time to time)

the United Kingdom of Great Britain and Northern Ireland
the Companies Act 1963 of Ireland as amended
the Companies (Amendment) Act 1983 of Ireland as amended

the Companies Act 1990 of Ireland as amended



“Allochthon”

“Alluvium”

“Andesite”

“Andesite flow”

“Arcuate”

“Autunite”

“Biotite Granite”

“Basalt Flows”

“Borax”

“Bottle roll leaching”

“Bouguer gravity”

“Calcareous sediments”

“Chert”

“Dip"

“Electromagnetic”

“Feldspathic turbidite”

“Feldspar”

“Graben”

“Granite rocks”

GLOSSARY OF TECHNICAL TERMS

a geological formation formed elsewhere and carried to its
present site by tectonic forces

sediment that has been carried and deposited by running water,
in some places containing gold, platinum, gemstones and tin ore

an extrusive igneous, volcanic rock, consisting of coarse
crystals embedded in granular or glassy matrix

a viscous lava that tends to form small-volume flows that
usually advance only short distances down the volcano’s flanks

curved

a yellowish green coloured uranium-bearing mineral of
secondary origin

a holo-crystalline plutonic igneous rock containing quartz,
plagioclase, biotite and K-feldspar

a lava flow of a common igneous rock that is not very viscous
and so can flow easily and quickly across great distances and
in great volumes

a complex borate mineral found in intermittent lakes and other
evaporate deposits

a dynamic type of leach test to determine if the mined material
is suitable for processing, using a bottle roll apparatus to
simulate the agitation used on an industrial scale

a representation of the Earth’s gravity field obtained by
eliminating variations such as altitude. Higher numbers
indicate more dense rocks such as metallic ores

sediments high in calcium carbonate and deposited in shallow
water near land

a fine-grained sedimentary rock composed of silicon dioxide
which varies in colour and was sometimes used as arrowheads
or flint

the vertical angle, generally below horizontal, of an inclined
geologic feature, measured at right angles to the direction of
the feature’s strike

relating to the interrelation of electric currents or fields and
magnetic fields

sediment deposited by a turbidity current comprised mostly
of feldspar

any of a group of light-coloured abundant rock-forming
tectosilicate minerals that make up about 60 per cent. of the
earth’s crust

a down-dropped fault block of the earth’s crust lowered as a
direct effect of extension of the crust

igneous rocks with large visible grains formed by slowly
cooling pockets of magma trapped below the Earth’s surface
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“Granodiorite”

“Halite”

“Heap leaching”

“High grade oxidized”

“Hornblende”

“Igneous breccias”

“Igneous intrusive rocks”

“Induced polarization”

“Laminated”

“Leucocratic granite”

“Land based magnetic

“Mafic porphyry”

“Mantos”
“Megascopic quartz”

“Metasediments”

“Mineralised selvages”

“Narrow vein hosted”

“Oligoclase”

“Pediment gravels”

“Phenocrysts”

“Plagioclase”

medium to coarse-grained abundant intrusive igneous
rock distinguishable from granite by its high plagioclase
feldspar content formed by fractional melting of a mafic
parent rock above a subduction zone

an evaporate deposit mineral also known as sodium chloride,
or more commonly, as rock salt

an industrial mining process to extract precious metals. The
crushed ore is piled on an impermeable surface, irrigated with
leaching reagent and the solution containing the extracted
metal is collected.

ore rich in its valuable constituents that have been combined
with oxygen

a complex series of minerals and a common constituent of
many igneous and metamorphic rocks

angular fragments of various sized rock types cemented in a
fine-grained matrix

formed from magma that cools and solidifies within the
Earth’s crust

an electromagnetic geophysical imaging method using
electrodes to identify subsurface material such as ore

possessing the more or less distinct alternation of materials
that differ one from the other in grain size or composition

a light coloured granite with ferromagnesium minerals

the process of measuring the magnitude of the earth’s local
magnetic field by surveys conducted on the earth’s surface

silicate rich igneous rock high in magnesium and iron and
containing phenocrysts on a fine-grained groundmass

blanket-shaped ore body
quartz particles or masses visible with the naked eye

a sediment or sedimentary rock that shows evidence of having
been subjected to metamorphism

a zone of altered material along the edges of a vein, fault or
fissure, showing the effects of circulating hydrothermal fluids

the type of geologic structure or feature within which a thin
strip of the target ore is located

a petrographic phase of the plagioclase feldspars. Common
names include moonstone and sunstone

a surficial layer of alluvial gravel overlying bedrock and
having a relatively level topographic surface

mineral crystals in igneous rock conspicously larger than the
finer-grained matrix they are embedded in

feldspar minerals, whose principal constituent alkali earth
element is sodium
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“Porphyritic”

“Pyroxene”

“Quarternary”
“Range front fault”
“Raises and winze”
“Rhyodacite”

“Salt marsh”

“Scarp”
“Sedimentary”
“Sericite”

“Spur ridge”

“Stoichiometry”

“Stoping”
“Strike”

“Strike slip fault”

“Striking”

“Thrust fault”

“Tuffs”

“Unpatented lode claim”

“Volcanogenic”

a characteristic of igneous whose texture consists of larger
sized crystals embedded in a fine grained Matrix

an important rock-forming inosilicate mineral found in many
igneous and metamorphic rocks

the present period of the Earths geologic history
a fault that forms the abrupt boundary of a chain of mountains

a vertical or inclined opening or excavation connecting
two levels in a mine. A winze is sunk underhand and a raise
put up overhand

extrusive porphyritic igneous rock of intermediate
composition

transitional area between land and saline water, occurring
along the intertidal shore of estuaries and sounds

line of steep slopes produced by faulting or erosion
type of rock formed from sediment
a fine-grained mica

a ridge that is subordinate to and extends from the crest of a
mountain like ribs from a vertebral column

a branch of chemistry that refers to the relative quantities of
reactants and products

the removal of wanted ore from an underground mine

the bearing or direction of a horizontal line in the plane of an
inclined geologic feature

a fault whose primary component of movement is in the strike
direction

the horizontal directional property of an inclined geologic
feature

a fault, having a low angle of inclination, where the rocks
overlying the fault plane have been moved upwards relative to
those lying below the fault plane

a relatively soft type of rock consisting of consolidated
volcanic ash or dust

a parcel of ground, lying within lands where the mineral rights
are owned by the Federal Government, where the mining
claimant has the possessory right to explore for and extract the
minerals.

created by or from volcanic activity
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PART I
INFORMATION ABOUT THE GROUP

1. Introduction and History

GWM is a mineral exploration company focussed on copper, silver, gold and other mineral targets in
Mineral County Nevada, USA. Since the Company’s incorporation in October 2004, the Group has
surveyed and staked 896 claims comprising a total of approximately 7,305 hectares. These claims are
split into three groups in six separate areas: the Black Mountain group, which comprises 198 full claims
and 36 fractional claims over an area of approximately 1,848 hectares; the Huntoon group, which
comprises 164 full claims and 12 fractional claims and covers approximately 1,396 hectares; and the
Golconda Thrust group, comprising 486 claims in four separate blocks covering approximately 4,061
hectares in total.

GWM was incorporated in Ireland on 20 October 2004 and its ordinary shares were admitted to trading
on PLUS in October 2006. Since incorporation, it has raised over €2 million which it has used to fund
the acquisition of claims, the acquisition of data and preliminary survey work including aero magnetic
and ASTER image studies, preliminary sampling, metallurgical testing and general overheads.
Following a programme of exploration, GWM has identified eight target sites for further investigation.

The Company is proposing to raise £0.98 million (before expenses) through the Placing. The net
proceeds of the Placing will be used to fund working capital and to enable the Company to progress a
first phase of exploration on the eight targets, the purpose of which will be to evaluate and rank the eight
targets and advance one or more of them to the drilling stage subject to results, which the Directors
believe will enable it to establish a resource estimate and prepare a preliminary feasibility study for the
development of a mine.

2. Geology and History of the Exploration Assets

Full details of the Group’s exploration assets are set out in the Competent Person’s Report in Part 111 of
this document.

Nevada

There are three major mineral-producing trends in Nevada: the Carlin trend, the Cortez trend and the
Walker Lane belt. All of GWM? claims are located in Mineral County, Nevada and lie on the
Excelsior Mountain range within the Walker Lane trend. The Walker Lane trend has hosted a number
of the 19th and 20th Century “bonanza” mines and 20th Century bulk tonnage copper mines and large
gold mines.

Black Mountain Group

The Black Mountain group lies on the south west trending spur ridge of the Excelsior Range and
comprises of 198 full and 36 fractional claims covering approximately 1,848 hectares in total.

Between the 1890s and 1920s AA Bass, a local prospector, prospected and mined for gold, copper and
silver in the south east portion of the Black Mountain group and “hard rock” has been mined in the
Black Mountain District since 1893 producing substantial quantities of gold, silver, copper and lead.

Recent sampling of the old AA Bass mines by the Group has disclosed the existence of uranium
mineralisation. Anomalous uranium mineralisation also appears to be wide spread in the north eastern
area of the Black Mountain group and high grade copper showings have been noted in the western
portion. Some tungsten mineralisation has also been noted in the extreme north east of the Black
Mountain group.

12



Map of the six groups
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Huntoon Group

The Huntoon Group is located on the north west side of the Huntoon Valley and comprises of 164 full
and 12 fractional claims covering an area of approximately 1,396 hectares in total. The claims surround
the workings of Crown Point Gold & Silver’s inactive underground Huntoon mine.

High grade oxidised copper mineralisation is exposed along a north east trending zone and a number of
samples from this area have also tested positive for high grade silver. To the south east of the Huntoon
claim group, a pronounced magnetic anomaly is located on the trend from the old Huntoon mine. Initial
investigations suggest that this could represent a skarn-hosted copper deposit.

Golconda Thrust Area

The Golconda Thrust Area consists of 486 claims in four separate groups, totalling 4,061 hectares.
These claims lie along the Golconda Thrust fault. The Golconda Thrust fault is a major structural
feature spanning across Nevada. Between 1863 and 1997 over 2,375 tonnes of silver are believed to
have been produced from the Candelaria Mining District which is located on the Golconda thrust
fault within 30 kilometres of the former town, Marietta, the nearest location to the Group’s claims.

Targets

Prospecting on the Black Mountain and Huntoon claim groups has shown widespread occurrence of
high grade oxidised copper and a number of prospects may be suitable for exploration by open pit
mining and heap leaching. It is possible that some may also contain economic concentrations of silver.
Additionally the Golconda Thrust fault has been associated with large disseminated silver deposits.

A total of eight targets have now been selected across the three groups for further testing. These are
believed to be permissive for the discovery of bulk tonnage copper and silver deposits.

3.  Exploration programme

To date, the area encompassing the claims in the Black Mountain and Huntoon groups have been
extensively prospected. Surface sampling and metallurgical testing has been carried out and available
records and data reviewed. Aeromagnetic surveys and an ASTER study of high altitude infrared
imagery have been completed to identify anomalous areas of hydrothermal alteration. The Golconda
Thrust Area has only been recently staked and has not been explored so extensively.

Work undertaken to date is not sufficient to produce a JORC compliant mineral resource estimate and
the Company intends to carry out a drilling and exploration programme to allow such an estimate to be
prepared. This programme is planned to comprise two phases. The first, mapping, drilling and sampling,
is expected to identify the key targets for a further more extensive phase of sampling and drilling with a
view to producing a resource estimate and producing a preliminary feasibility study for the mine. The
Directors consider that the funds being raised in the placing will be used to progress the first phase.

4, The Claims

A mining claim is a selected parcel of federal land. A full size claim measures 1,500 by 600 feet. The
rights granted over the land encompassing an unpatented mining claim are restricted to the development
and extraction of mineral deposits and protect against a challenge from the United States or other
claimants after the discovery of mineral deposits. Claims and sites must be recorded with the
appropriate federal and county authorities. The federal government maintains the right to manage the
surface and surface resource on mining claims. The claimant has the right to utilise the surface resources
located within the boundaries of the claim only to the extent that such resources are necessary and incidental
to the claimant's mining rights. Possessory title is maintained by paying an annual rental fee to the Bureau
of Land Management. A mining claimant must be a citizen of the United States or one who has declared
his intention to become a citizen of the United States.

In order to establish a claim, it must be both staked and registered. All of the Company’s claims have
been staked and registered.
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A patented mining claim is one that the federal government has conveyed title making it private land
and grants the right to mine and remove minerals. A mineral patent gives the exclusive title to the
locatable minerals, and in most cases, also grants title to the surface.

The Group’s mining claims comprise of six blocks of unpatented lode mining claims. These claims are
administered by the Bureau of Land Management. Tenure is maintained by paying rental and filing fees
of US$150.50 per annum per claim to the Bureau of Land Management. Additionally, the State of
Nevada levies fees of US$10.50 per annum per claim in respect of an annual “Notice of intent to hold
a licence”. In 2009 a supplemental fee was levied by the state of Nevada, based on the number of claims
held, costing US$85 per claim. In June 2011, the Nevada State Legislature discontinued the
supplemental fee on mining claims and this is taken into account for future claim maintenance fees as
set out in the Competent Person’s Report.

In order to convert a mining claim to a patented claim, it is necessary to prove the existence of a valuable
mineral deposit that is economically viable. Since 1994, the federal government has imposed a
moratorium on granting patented claims. However the Directors do not consider holding patented
claims to be essential to develop a successful mining operation and at this stage do not plan to seek a
conversion of the Group’s unpatented claims.

No royalties are currently payable on mining revenues but bills have been submitted to congress which
may seek to change this. The proposed legislation has been in progress since 1990 and is being
contested by congressional representatives from the western mining states. The Directors expect that the
most likely outcome will be a five per cent. federal royalty.

5. Environmental matters

Under the terms of a memorandum of understanding between the State of Nevada and the Bureau of Land
Management, the laws of the State of Nevada govern environmental matters relating to the claims. Under
the memorandum of understanding the State of Nevada is one of the principal bodies which administers the
reclamation activities and bonding as well as its own mine permitting programmes both on federal and
privately owned lands. However, the Bureau of Land Management exercises control over mining and
exploration activities on federal lands by requiring a suitable plan of operation and no operations, including
exploration activities that will result in “unnecessary and undue degradation to the public lands”, will be
allowed to proceed until the Bureau of Land Management has approved the applicant’s plan of operation
and an adequate bond has been placed. The Bureau of Land Management can inspect activities under an
approved plan and initiate enforcement actions if the operator is in violation of his plan.

GWM is required to prepare a plan of operations and post a bond to defray the cost of reclamation of
land where the activity proposed will result in more than five acres of surface disturbance. The bond is
set at 115 per cent. of the estimated cost of reclamation.

Permits are also required in a number of areas relating to the proposed activities including; zoning
rights, water rights, water pollution control, air quality, environmental protection of flora and fauna and
health and safety. However, the Directors believe that in order to complete the proposed exploration
programme it will only be necessary to prepare a plan of operations and post a bond (as described
above) and possibly to obtain a water right for the water required in the drilling.

6.  Overview of the copper and silver markets
Copper

There is a significant metal commodity market for copper; almost 24 million tonnes of annualised
consumption at current prices of around US$8,770 per metric tonne gives rise to a market worth
US$210 billion. The copper market is not simple to analyse and there are a wide range of influences
that can affect the price. These include demand trends; mine production and grades; shortages of
concentrates affecting the smelting industry; refining profitability; the impact of by- and co-products
and the considerable influence of scrap supply.
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The commodity market for copper is large and relatively liquid, with price transparency given by
markets such as the LME and COMEX. World demand is determined by industrial activity. Major
growth drivers are the electrical and electronics industries, and per capita consumption growth in the
emerging economies, in particular in China and India.

World supply is determined not only by mine production, but also sources of recyclable scrap. In order
to supply copper cathodes to the market, depending on the metallurgical properties of the ore, mines
either produce cathodes themselves or supply concentrates to smelters. Smelters produce blister copper
which is converted into cathodes in a copper refinery.

Chinese demand has become a major consideration in the outlook for copper prices. China is a relatively
small producer of copper concentrates and with the exception of Yulong, exploration has not increased
domestic resources in recent years. Therefore China is an importer of copper concentrates for its large
copper smelting industry and of copper cathodes, either from primary supply or from scrap. There is an
increasing perception that China has been building stockpiles of copper to cover demand in future years.

Silver

In 2010, the world’s supply of silver was 29,960 metric tonnes which with a price of approximately
$39.03 per ounce as at 2011 leads to a market worth $41.2 billion. Silver has a range of industrial uses
as well as being an alternative to gold as a precious metal store of value.

Of the world’s silver supply in 2010, 83.2 per cent. of production was used in fabrication. Between 2000
and 2010 total fabrication demand has risen 12.8 per cent. driven by industrial demand. Over the same
period the price of silver has increased in real terms from $5.41 per ounce to $30.92 per ounce.

7. Other Companies Operating in the immediate vicinity of Marietta, Mineral County

In the first quarter of 2007, Western Geoscience of Mina, Nevada, located many claims immediately
east of the Black Mountain group. These claims are now operated on a lease basis by ESO Uranium
Corporation and other Canadian exploration companies.

Current activity by others in the Marietta area, includes some precious metals exploration by Aztec
Gold. Renewed interest in uranium and lithium has prompted the staking of claims in the Teels Marsh.

Kennecott (part of the Rio Tinto group) has an operating open pit/heap leaching gold operation in the local
area, 86 kilometres northeast of the Group’s claims. A smaller operating gold mine is located 40 kilometres
northwest of the Group’s claims. There were two other active gold exploration projects in Mineral County
in 2010: one located 48 kilometres northwest and the other 58 kilometres northeast.

8.  Results, Net Assets and Current Trading

The Group has no turnover and its losses for the 3 years and 3 months ended 31 March 2011 were
as follows:

In 2008 the Company posted a loss for the period of €392,269. This reduced during 2009 to a loss of
€263,442, and in 2010 the Company posted a loss of €327,258. The loss for the three months ended
31 March 2011 was €179,240.

The losses incurred relate principally to administrative expenses. In 2008, administrative expenses
amounted to €410,694. The majority of these expenses were spent on Directors fees (€129,310), travel
and accommodation (€122,654) and consultancy fees (€84,044). During 2008, the Directors spent a
lot of time in Nevada and required expert consultants to get the project off the ground. In 2009, expenses
decreased to €264,969 with travel and accommodation dropping to €60,592, consultancy fees to
€35,384 and Director’s fees to €95,152. In 2010, administrative expenses increased to €335,828.

As at 31 March 2011 the Company had net assets amounting to €1,379,057 principally comprising of
capitalised exploration costs.
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9.  Reasons for flotation and use of proceeds

The Directors believe that Admission will assist the Company and Group in their development by
providing it with access to larger institutional investors and offering shareholders a more liquid market
for their Ordinary Shares.

The Existing Shares are currently admitted to and traded on PLUS. In connection with the Admission,
the Directors intend to cancel the admission to trading of the Existing Shares on PLUS with effect from
the close of business on 17 August 2011. This does not affect the ability to trade the Ordinary Shares
on PLUS up until the date of Admission.

Itis intended that the net proceeds of the Placing of approximately £0.52 million, will be used to provide
general working capital to support the growth and development of the Group’s business and to progress
the first phase of exploration by evaluating and ranking the eight targets and advancing one or more of
them to the drilling stage subject to results.

10. Directors

The Directors have a wide range of experience in corporate finance and commercial transactions with
a particular emphasis in the mineral exploration sector in the US. The Directors believe that the Board
as a whole possesses the knowledge and experience to enable the Company to achieve its objectives.

Where and when appropriate, the Directors may seek to supplement the Board’s access to expertise,
skills and contacts specific to the exploration and mining sector by making additional appropriate
appointments to the Board.

Emmett O’Connell (75), Executive Chairman

Emmett is the founder of the Company and organised the restaking of the Group’s original eleven
IWMM claims in 2006. He has been a promoter and investor in a number of technology and exploration
companies for over 30 years. He was the founder of Eglington Exploration plc (now Aminex plc),
Osceola Hydrocarbons plc, Bryson Qil & Gas plc, and Continental Pacific Resources Ltd, Vancouver
(now Northern Continental Resources Ltd).

Melvyn Frederick Quiller (65), Chief Executive Officer

Melvyn is a qualified mechanical engineer and has spent a substantial part of his career with
600 Group plc in communication and transport related projects throughout Eastern Europe and the
Middle East. He was appointed Managing Director of the overseas project division of the group in
1979 and held the position for nine years. In 1997 he was appointed to the Board of Russian
Telecommunications Network, a Russian Company operating satellite and terrestrial networks for
national and international voice and data communications, from which he has now resigned.

Robert O’Connell (42), Operations Director

Robert is a graduate of Texas Christian University with 10 years experience drilling for oil and gas in
the USA. He has over 10 years’ experience drilling for oil and gas in Texas, Oklahoma and Indiana
including in the role of Operations Manager for Minihan Oil and Gas Inc. For the last three years he has
led the Group’s surface exploration programme.

Christopher Hall (61), Non-Executive Director

Christopher is an experienced mining finance and investment specialist and corporate manager with a
30 plus year career spanning exploration and mine geology, mining share analysis, specialist fund
management, M&A, establishment and management of an AIM listed mining finance company and
wide-ranging consultancy.

Nial Phillip Ring (52), Non-Executive Director

Nial has a background in the financial services industry with both Allied Irish Bank plc
and Bankgesellschaft Berlin. In 1992 he set up Barrick Capital Corporation, the International Financial
Services Centre subsidiary of Barrick Gold, and was its General Manager until 1995. He is currently
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involved in several start-up companies both as an investor and in advisory and consultancy roles. He is
a government appointed Director to the Industrial Development Agency and Chairman of its
Investment Committee.

Other than the three Executive Directors, the Group has no employees but retains consultants from time
to time as required.

11. Corporate Governance

The Directors acknowledge the importance of good corporate governance and although compliance
with the Corporate Governance Code is not compulsory for companies registered in Ireland and
admitted to AIM, the Directors intend to apply the principles as far as practicable and appropriate for a
company of its nature and size. It is also the intention of the Directors to use their reasonable endeavours
to ensure that the Company will comply with the QCA Corporate Governance Guidelines for Smaller
Quoted Companies.

The Company has appointed two Non-Executive Directors, Christopher Hall and Nial Ring, to the board.
The role of the Non-Executive Directors includes monitoring the performance of the Executive Directors
and participating in the Board decisions. Following Admission, the Directors intend to hold board
meetings four times a year and at other times as and when required. The audit committee and remuneration
committee will come into effect from Admission. Details of the committees are set out below:

Audit Committee

The audit committee is chaired by Nial Ring and also includes Christopher Hall. The audit committee
is responsible for providing formal and transparent arrangements for considering how to apply suitable
financial reporting and internal control principles having regard to good corporate governance and for
monitoring external audit functions including the cost-effectiveness, independence and objectivity of
the Group’s auditors.

Remuneration Committee

The remuneration committee is chaired by Christopher Hall and also includes Nial Ring. The
remuneration committee is responsible for establishing a formal and transparent procedure for
developing policy on executive remuneration and to set the remuneration packages of individual
Directors. This includes agreeing with the Board the framework for remuneration of the Executive
Directors and such other members of the executive management of the Company as it is designated
to consider. It is also responsible for determining the total individual remuneration packages of each
Executive Director including, where appropriate, bonuses, incentive payments and share options. No
Director will play a part in any decision on his own remuneration.

Share dealing code

The Company has adopted and will operate a share dealing code for Directors and applicable employees
in order to ensure compliance with Rule 21 of the AIM Rules for Companies and will take proper steps
to ensure compliance by the Directors and any applicable employees.

12. Dividend Policy

During the exploration phase of the Group’s development, it is unlikely to generate the cash flow needed
to pay a dividend. However, it remains the Directors’ intention to consider the payment of a dividend
when appropriate and when commercially prudent. The Directors believe it inappropriate to give an
indication of the likely level and timing of any future dividends.

13. Details of the Placing

On Admission, the Company will have 46,389,201 Ordinary Shares in issue and a market capitalisation
of approximately £5.1 million at the Placing Price. The Placing comprises the issue of
8,901,773 Placing Shares at the Placing Price of 11p, raising £0.98 million before expenses
(£0.52 million, net of expenses).
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The Ordinary Shares being offered pursuant to the Placing will represent 19.2 per cent. of the Enlarged
Share Capital. The Ordinary Shares being offered pursuant to the Placing will rank pari passu in all
respects to the Existing Ordinary Shares. The Company and the Directors have entered into the Placing
Agreement with Libertas. The Placing has not been underwritten. Libertas has conditionally agreed to
use its reasonable endeavours to place the Placing Shares with institutional and other investors at the
Placing Price. The Placing is conditional, inter alia, upon Admission becoming effective on
18 August 2011 or such other date as agreed between the Company and Libertas but in any event no
later than 06 September 2011. Further details of the Placing Agreement are set out in paragraph 11.5 of
Part V of this document.

14. Admission, settlement, dealings and CREST

The Existing Shares are quoted on PLUS. The Company will cancel its Admission to trading on PLUS
with effect from the close of business on 17 August 2011. Application has been made to the London
Stock Exchange for the Enlarged Share Capital to be admitted to trading on AIM. It is expected that
Admission will take place, and that dealings on AIM in the Ordinary Shares will commence, on
18 August 2011.

CREST is a paperless settlement procedure enabling securities to be evidenced otherwise than by a
physical certificate and transferred otherwise than by a written instrument. With effect from Admission,
the Enlarged Share Capital will be capable of being held and settled through CREST.

All the Ordinary Shares will be in registered form, CREST accounts will be credited with Placing Shares
in uncertificated form on 18 August 2011 and (where appropriate) share certificates in respect of Placing
Shares in certificated form will be despatched by post by no later than 26 August 2011. No temporary
documents of title will be issued in connection with the Placing. Pending the despatch of definitive share
certificates, instruments of transfer will be certified against the register of members of the Company.

15. Lock-in arrangements

Each of the Directors has undertaken to the Company and Libertas that, except in certain limited
circumstances, they will not dispose of any interest in the Ordinary Shares (including options) held by
them for a period of twelve months from the date of Admission and, for the following twelve months,
that they will only dispose of their holdings with the prior written consent of the Company’s nominated
adviser and broker from time to time and further provided:

1. that any such disposal shall be effected through the broker in such orderly manner as the broker
shall require with a view to maintaining an orderly market in the issued share capital of
the Company;

2. such disposal shall be at price per Ordinary Share not less than the Placing Price; and

3. nodisposal shall occur at a price less than any price at which the disposer has sold any Ordinary
Shares in the previous two weeks.

In aggregate, 16,452,266 Ordinary Shares, representing approximately 35.5 per cent. of the Enlarged
Share Capital, will be subject to the lock-in and orderly market agreements referred to above. Further
details of the lock-in and orderly market agreements are set out in paragraph 11.7 of Part V of
this document.

16. UK Takeover Code

The UK Takeover Code applies to companies incorporated in Ireland where the securities of such
companies are admitted to trading on a regulated market in the United Kingdom. For the purposes of
the UK Takeover Code, AIM is not a regulated market and as a consequence the Company will not be
subject to the principles of the UK Takeover Code.

19



17. Irish Takeover Code

Once the Company is admitted to AIM it will be subject to the Irish Takeover Rules including the
mandatory bid, compulsory acquisition and buy-out provisions, details of which are set out below:

Mandatory bid

Under the Irish Takeover Rules, if an acquisition of Ordinary Shares were to increase the aggregate
holding of the acquirer and its concert parties to Ordinary Shares carrying 30 per cent. or more of the
voting rights in the company, the acquirer and, depending on the circumstances, its concert parties
would be required (except with the consent of the Irish Takeover Panel) to make an offer for the
outstanding shares at a price not less than the highest price paid for the Ordinary Shares by the acquirer
or its concert parties during the previous 12 months. This requirement would also be triggered by an
acquisition within any period of 12 months of additional shares by a person holding (either alone or
together with its concert parties) shares carrying between 30 per cent. and 50 per cent. of the voting
rights in the Company if the effect of such acquisition were to increase that person’s percentage of the
voting rights by 0.05 per cent.

Compulsory acquisition

Under the Companies Acts, if an offeror were to acquire 80 per cent. of the Ordinary Shares within four
months of making its offer, it could then compulsorily acquire the remaining 20 per cent. It would do
S0 by sending a notice to outstanding shareholders telling them that it will compulsorily acquire their
shares and then, unless the High Court of Ireland determined otherwise, one month later it would
execute a transfer of the outstanding shares in its favour and pay the consideration to the Company,
which would hold the consideration on trust for the outstanding shareholders. Where the offeror already
owns more than 20 per cent. of the company at the time that the offeror makes an offer for the balance
of the shares, then the compulsory acquisition rights only apply if the offeror acquires at least
80 per cent. of the remaining shares which also represent at least 75 per cent. in number of the holders
of those shares.

Buy-out

The Companies Acts also give minority shareholders in the company a right to be bought out in certain
circumstances by an offeror which has made a takeover offer. If a takeover offer relates to all of the
Ordinary Shares in the Company and at any time before the end of the period within which the offer can
be accepted, the offeror held or had agreed to acquire not less than 80 per cent. of the Ordinary Shares,
any holder of shares to which the offer related who had not accepted the offer could by written
communication to the offeror require it to acquire those shares. The offeror would be required to give
any minority shareholder notice within one month of the right arising of his right to be bought out.

Irish merger control legislation

Under Irish merger control legislation, any person or entity proposing to acquire direct or indirect
control of the company through the acquisition of Ordinary Shares or otherwise must, subject to various
exceptions and if various financial thresholds are met or exceeded, provide advance notice of such
acquisitions to the Irish Competition Authority. Failure to notify properly is an offence under Irish law.
The Competition Act, 2002 of Ireland, as amended, defines “control” as existing if, by reason of
securities, contracts or any other means, decisive influence is capable of being exercised with regard to
the activities of a company. Under Irish law, any transaction subject to the mandatory notification
obligation set out in the legislation (or any transaction which has been voluntarily notified to the Irish
Comepetition Authority) will be void if put into effect before the approval of the Irish Competition
Authority is obtained or before the prescribed statutory period following notification of such transaction
lapses without the Irish Competition Authority having made an order.

Disclosure Requirements and Notification of Interests in Shares

Under Irish company law, where any person acquires an interest in shares bringing the persons holding
of shares above five per cent. or more of the issued voting share capital of any class of an Irish public
limited company, such person must notify the company in the prescribed manner and normally within
five business days, of his interest and of certain information relating to that interest. Notification must
also be made of any acquisition or disposal of shares where the acquisition or disposal alters the
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shareholding so that it moves through one whole percentage figure including any disposal which
reduces his or her interest to less than five per cent. Any interest, whether direct or through a spouse,
minor child or company which the person in question is deemed to control, or in certain circumstances,
other persons with whom he is acting in concert, would be regarded as an interest in shares for this
purpose. In addition, where a person acquires shares in an Irish public limited company pursuant to an
agreement which imposes an obligation or restriction on a party to such agreement as to the use,
retention or disposal of their interest in shares acquired pursuant to the agreement, or, where such an
agreement exists and one or more parties to it acquires further shares in the company, the person having
an interest in such shares must notify the company of his or her interest at the relevant time of
acquisition or disposal. Failure to notify punctually and properly is an offence under Irish company law.
Additionally, Irish law provides that no right or interest whatsoever in respect of any of the relevant
shares will be enforceable, whether directly or indirectly, by action or legal proceeding by the person
having such an interest should they fail to notify the company of such interest. Application may be made
to the High Court of Ireland to remove this restriction, and if the court is satisfied that the failure to
notify was accidental or due to inadvertence or that it is just and equitable to grant relief then the court
may grant such relief as it sees fit. The Company is obliged to keep a register showing all notifications
received and to keep it open for inspection by the public. The notification to the relevant company must
be in writing and must specify the share capital to which it relates, the number of shares comprised in
that share capital in which the person making the notification knows he was interested immediately after
the time when the obligation arose and give details of the registered holder of the shares and the number
of shares held by them. In a case where the person no longer has a notifiable interest in shares comprised
in the share capital, the notifier must state that he no longer has an interest.

The Irish Takeover Rules also impose obligations to disclose to the public and to the Irish Takeover Panel
any dealings by the holders of one per cent. or more of shares in an Irish public limited company which
is the subject of a takeover offer. In addition, Rule 6 of the Rules Governing Substantial Acquisitions of
Shares issued by the Irish Takeover Panel, requires notification to both the company and the
Irish Takeover Panel by any person acquiring shares in the company where the voting rights in the
company conferred by voting shares held by a person is in aggregate less than 15 per cent. and that
percentage is increased to or beyond 15 per cent. by such acquisition or where the voting rights already
held by that person confer in aggregate 15 per cent. or more, but less that 30 per cent., of the voting rights
and that percentage is increased to or beyond any whole percentage figure by any such acquisition.

The AIM Rules require a company that is admitted to AIM to issue a notification without delay of any
relevant changes to the legal or beneficial interest, whether direct or indirect, to the holding of a
significant shareholder, such a shareholder being a shareholder holding three per cent. or more of any
class of security, which increases or decreases such holding through any single percentage. As GWM is
incorporated in Ireland it may not always have such information as the notification requirement under
Irish law only arises at a five per cent. interest.

18. Taxation

The attention of investors is drawn to the information regarding UK and Irish taxation, insofar as it may
be applicable to UK and Irish residents in relation to the Placing and Admission, set out in
paragraphs 14 of Part V of this document. All information in this document in relation to taxation is
intended only as a general guide to the current tax position for UK and Irish investors as at the date of
this document and is not intended to constitute personal tax advice for any person. You are strongly
advised to consult your own independent professional tax advisers regarding the tax consequences of
purchasing and owning the Company’s Ordinary Shares.

19. Further information

Your attention is drawn to the further information set out in Parts 1V to V of this document which provide
financial and additional information on the Company, and in particular to the risk factors relating to the
Company and relating to any investment in Ordinary Shares set out in Part Il of this document.
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PART Il
RISK FACTORS

In addition to the other relevant information set out in this document, the following general and
specific risk factors should be considered carefully in evaluating whether to make an investment
in the Company.

The investment detailed in this document may not be suitable for all its recipients. Before making
an investment decision, potential investors are advised to consult an investment adviser authorised
under the Financial Services and Markets Act 2000 if you are a resident in the United Kingdom
or, authorised or exempted under the EC (Markets in Financial Instruments) Regulations 2007
(Nos 1 to 3) or the Investment Intermediaries Act 1995 of Ireland or the Stock Exchange Act 1995
of Ireland if you are resident in Ireland who specialises in investments of the kind described in this
document. A potential investor should consider carefully whether an investment in the Company
is suitable for them in the light of their personal circumstances and the financial resources
available to them.

Potential investors should be aware that the value of shares can go down as well as up, and that an
investment in a share which is to be traded on AIM is likely to be less realisable and to carry a higher
degree of risk than an investment in a share quoted on the Official List of the United Kingdom
Listing Authority;

The following factors should be considered carefully in evaluating whether to make an investment in
the Company. The price at which investors may realise their Ordinary Shares will be influenced by a
large number of factors, some specific to the Company and its proposed operations, and some which
may affect the business sectors and geo-political territories in which the Company operates generally.

Specific Risk Factors

1.  The exploration, development and production of minerals involve a material degree of financial
risk, in particular exploration is a highly speculative activity.

2. The geographical location of the potential mineral bearing geological structures are such that they
may be located in inhospitable and/or remote areas which increases the exposure to risk and costs.

3. The exploration and development of mineral reserves depends on a number of factors including;

i. whether there are sufficient quantities and grades of metal ore to justify the economic cost
of extraction;

ii.  whether the metals can be economically and safely extracted from the ore;
iii.  market valuation in demand and price for the minerals;
iv.  availability and cost of the means of extraction;

V. government regulations and policies or directives which impact restrictions on production,
export controls, income taxes, royalties, and environmental legislation; and

vi.  shifts in currency exchange rates and inflation.

The exact effect of these factors cannot be accurately predicted, but the combination of these
factors may result in the Company not receiving an adequate return on invested capital.

4.  The Company is likely to need to raise further equity to fund future exploration and development.
There can be no assurance that fund raising will be possible or, if it is possible, that it will not
dilute the interests of the shareholders at that time.
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Problems may also arise due to the quality or failure of locally obtained equipment or
interruptions to services (such as power, water, fuel or transport or processing capacity) or
technical support which result in failure to achieve expected target dates for exploration or
production and/or result in a requirement for greater expenditure.

Substantial operational risks are involved in the development of and production of minerals
including pollution, seepage or leaks, earthquake activity, unusual or unexpected geological
conditions, absence of economically viable reserves and other hazards which may delay, or
ultimately prevent, the exploitation of such reserves or may result in cost overruns or substantial
losses or other extensive liabilities to the Company due to environmental pollution or damage,
personal injury or loss of life, clean-up responsibilities, regulatory investigation and penalties or
suspension of operations. Damage or loss occurring as a result of such risks may give rise to
claims against the Company. Whilst the Company will seek to insure against certain risks where
the Board considers it reasonably prudent and necessary to do so, there are some risks and hazards
against which it is not possible or reasonably practical to obtain insurance. The occurrence of an
event that is not fully covered by insurance could have a material adverse effect on the Company’s
business, financial condition, operations and the results thereafter. Moreover, there can be no
assurance that the Company will be able to maintain adequate insurance in the future at rates the
Company considers reasonable.

GWM’s future performance will depend heavily on its ability to retain the services of its Directors
and to attract, motivate and retain the services of suitable personnel. Although such individuals
have entered or will enter into service agreements, consultancy agreements or letters of
appointment with the Company, the loss of the services of any such individual may have a
material adverse affect on the business, operations, revenues and/or prospects of the Group.

The Company has no existing commercial mineral reserves of any significance and its future
success will therefore depend on the Directors’ ability to implement its outlined strategy. While
the Directors are optimistic about the Company’s prospects, there is no certainty that anticipated
production, revenues or growth will be achieved.

General Risk Factors

The Company’s Ordinary Shares may experience significant price and volume fluctuations in future
years. These fluctuations will not necessarily have a direct relationship to the Group’s operating
performance. The market price for its Ordinary Shares may continue to be subject to wide fluctuations
in response to a variety of factors, some of which are beyond its control. Some of these factors include:

1.

2
3.
4

Sales by holders of Ordinary Shares;
General financial and other market conditions;
Domestic and international economic conditions; and

Liquidity or absence of liquidity in the Ordinary shares.
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PART Il
COMPETENT PERSON’S REPORT

SUMMARY REPORT OF THE MINING PROPERTIES
OF
GREAT WESTERN MINING CORPORATION, PLC
IN THE
BLACK MOUNTAIN AND HUNTOON MINING DISTRICTS
MINERAL COUNTY, NEVADA, USA
June 2011

Prepared for: Great Western Mining Corporation, PLC
Dublin, Ireland

Libertas Capital Corporate Finance Limited
16 Berkeley Street, London W1J 8DZ

Prepared by: W T Cohan & Associates, Inc.
Grand Junction, Colorado, USA
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W.T.COHAN & ASSOCIATES, INC.
MINING & GEOTECHNICAL ENGINEERS

P.O. Box 2226 ¢ Grand Junction, Colorado 81502
(970) 254-0128 e Cell: (970) 250-1009 e Fax: (970) 254-0129

The Directors

Great Western Mining Corporation plc
6 Northbrook Road

Dublin 6

Ireland

The Directors

Libertas Corporate Finance Limited
16 Berkeley Street

London W1J) 8DZ

United Kingdom

12 August 2011

Dear Sirs,

W T Cohan & Associates, Inc. (“WT Cohan”) has prepared an independent report (the “CPR” or the
“Report™) at the request of Great Western Mining Corporation, PLC (“Great Western” or the
“Company”) and Libertas Capital Corporate Finance Limited (“Libertas”) on the Company’s mining
properties in the Black Mountain and Huntoon Districts of Mineral County, Nevada, USA (“Mining
Properties”). Said report is tited SUMMARY REPORT OF THE MINING PROPERTIES OF
GREAT WESTERN MINING CORPORATION, PLC IN THE BLACK MOUNTAIN AND
HUNTOON MINING DISTRICTS, MINERAL COUNTY, NEVADA, USA and was issued on
10 June 2011.

There have been no significant changes to the report since it was issued. However; since it has been
issued, there are two items of note:

1. All of the remaining 412 lode mining claims have now been properly registered with the
U.S. Department of the Interior, Bureau of Land Management and with the Office of the Mineral
County (Nevada) Recorder. As such the assets stated in Table No. 2: Summary of Assets, found
on Page 3 of the Competent Persons Report, are increased to 7,305.4 hectares.

2. It is our understanding that the funding to meet the Phase | Program has fallen significantly short
of the amount required to complete the scope of the program within the originally proposed
timeframe. Providing that further funding becomes available in the future, this event will not, of
itself, jeopardize the achievement of the ultimate goals, but, rather, extend the time frame required
to complete the work and accomplish the goals. A reduced exploration drilling program should
be initiated with costs generally pro rata of the estimated costs of the originally recommended
40 cored hole program, as estimated in Table 10: Estimated Costs of Phase I Program, found
on page 33 of the Competent Persons Report. This drilling program should be guided by the
results obtained from the recently completed geophysical field work.

Yours faithfully;

William T. Cohan, P.Eng.
W T Cohan & Associates, Inc.

25



TABLE OF CONTENTS
Title Page No.

EXECULIVE SUMMAIY .ottt e e e e e e e e e e e e et e e e 28

INtroduction & SCOPE . ..ivvi it i e e e e 29

Terms of RETEreNCe ..o e e e e i 30

LOCAtiON AN A CCESS ottt et et e e e e 30

PhYSICAl FEALUIES ....eeiet ittt i e e e e e e e e e e e e e 32

e 10] 07T PP 1

Claim MaiNteNANCE FBES ottt ettt e e e e e e e e e e 37
ULHIEIES oot e e e e e e e e e e .. 38
History and ProducCtion ...........oiiiii i e e e e e e e 38

GROIOgY oot e 42

(€120 (o]0 o 1T (1] PP 24

7= o] )72 [0 o)

Geology and Mineralization of the Black Mountain Claim Group ................. 49

Geology and Mineralization of the Huntoon District Claim Group ............... 53

Metallurgical TEStING .......oieiiit e e e e e e eene DD

REQUIATOIY ISSUBS ...ttt e e e e e e et e e et e e e e e e neeaeeen O

(0] 000 101 [ o 59
Certificate of Qualifications (AUthOr) ..o e 63

Certificate of Qualifications (Peer REVIEWEN) .......coerviiiiiiiiiiiiiiiie e, 65

RO OIENCES oo e 67

LIST OF TABLES

Table No. Title Page No.

1
2
3
4

Potential Target MOdels ........coooiiriii i 28
Summary of ASSEtS ...t e 30
Mining Claims Held by Great Western Mining Corporation ................ 33

Annual Mining Claim Holding Costs  ............ccoiiiiiiiiiiiie e 38
(including Nevada Supplemental Costs)

Bass Mine Sample Results (John Buffa, 1980) ......................ceeeeven. 50

26



LIST OF TABLES (continued)

Table No. Title Page No.
6 Uranium Leach Test Head ASSaYS .........ccovieiiiiiiiiiieiiiiiieeinaennn. 95
7 Uranium Leaching TeSt ReSUItS ..........oooiiiiiiiii e, 56
8 Precious Metals Recoveries from Uranium Leaching Test Tailings ........ 56
9 Oxide Copper Ore Leaching Test ReSUltS ..........ccooviiiiiiiiiiiiiiennnnn, 56
10 Estimate of Costs of Phase | Program .............c.cooiviiiiiiiiiiie e 61
11 Estimate of Costs of Phase Il Program ..............cooviiiiiiniiiiineennn 61

LIST OF FIGURES

Figure No. Title Page No.
1 INAEX IMID e e e 31
2 Topographic Map, Showing Outline of Claims, Mines, ..................... 5a

Prospects & Sample Locations, Black Mountain Area,
Mineral County, Nevada

3 Topographic Map, Showing Outline of Claims, Mines, ..................... 5b
Prospects & Sample Locations, Huntoon Area,
Mineral Co., Nevada

4 Topographic Map, Showing Outline of Claims, Mines, ..................... 5b

Prospects & Sample Locations, East of Black Mountain Area,
Mineral Co., Nevada

LIST OF PLATES

Plate No. Title Page No.

1 Great Western Mining Corporation, PLC Mining Properties ,,,,,,.,,,,, IN Pocket

2 Geologic Map of Mineral County, Nevada (Ross, 1961) .............. In Pocket

3 Magnetic Interpretation with ASTER Targets (Ludwig, 2011) ........ In Pocket
LIST OF APPENDICES

Appendix No. Title

A Description of Significant Samples, with Assay Results 69

27



EXECUTIVE SUMMARY

Great Western Mining PLC owns six groups of unpatented lode mining claims
in the Black Mountain Mining District, in Mineral County, Nevada, USA. However,
three of these groups have been located and staked in the field but have not as yet
been recorded with the appropriate authorities (Mineral County (NV) Recorder and
the U. S. Bureau of Land Management. The required filings will be made within the
required 90 days subsequent to the placing of the location notices in the field. These
particular claims were located during the period April 26, 2011 through May 24,
2011.

Prospecting has disclosed the wide-spread occurrence of high grade oxidized
copper associated with southwest trending linear structures. A number of these
prospects appear to be suitable for exploitation by open pit mining and heap leaching.
It is possible that economic concentrations of silver are associated with these copper
deposits. There also are showings of narrow vein-hosted uranium and precious metals
mineralization that might be feasible for exploitation by underground mining and
heap leaching.

Bottle roll leaching tests conducted by Hazen Research of Golden, Colorado,
USA of samples crushed to pass a 6 mm screen opening produced excellent
extractions of copper, precious metals and uranium.

Geologic and geophysical evidence suggests that portions of the claimed
properties are permissive for the discovery of bulk-tonnage disseminated copper
and/or silver deposits at moderate depths. Recently completed geophysical and high
altitude infrared imagery studies indicate the potential for the occurrence of
epithermal precious metals, in particular silver deposits, similar to those mined at the
nearby mining district of Candalaria. A total of eight targets that are of interest to
Great Western Mining Corporation, PLC (“Great Western”) were identified. The
target models are now believed to consist of the following possibilities:

Table No. 1: Potential Target Models

Model Mass, Tonnes Grade
Disseminated Silver 25 Million 102.9¢g/t Ag
Disseminated Oxide Copper 25 Million 0.6% Cu
Epithermal Silver Vein 3 Million 514.3¢g//t Ag
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These models have been derived from published data and the author’s
knowledge of the nearby mining districts of Candalaria, Santa Fe and Tonopah,
Nevada.

The recommended future exploration programs consist of geologic mapping
to define targets and detailed sampling and exploration by surface drilling.
Additional geophysical surveys, in the form of land based induced polarization ( “I-
P”) and magnetic surveys, are being implemented. A program of acquiring additional
land tenure on recently identified geophysical targets of interest has nearly been
completed. The estimated costs of the future exploration programs are $US 5.2
million for the first phase and $US 5.6 million for the second phase. The two phases
are expected to define one or more of the identified geological anomalous areas
sufficiently to complete an initial estimate of resources and preliminary feasibility
study. The estimated duration of both phases is two to three years, depending upon
permit timing and drilling productivities.

INTRODUCTION & SCOPE

Great Western Mining, PLC (“Great Western”) has acquired through claim
staking and recording of three blocks of unpatented lode mining claims in Mineral
County, Nevada. The acquisition of three additional claim groups is in progress and
is nearly completed. Extensive prospecting has been completed by Great Western
personnel since 2006.

Great Western retained W. T. Cohan and Associates, Inc. to assist them in
geological and mine engineering matters including the staking and recording of the
mining claims. Cohan is conversant with the property, having been involved in a
consultancy role with staking and maintenance of the original claim group from 1981
until 1989.

This document is based upon Mr. Cohan’s previous experience in the district,
inspection of the properties accompanied by Great Western representatives in July
2008, samples collected by Cohan and Great Western personnel and literature
available in the public domain. This document was updated on April 2, 2011 to
reflect aeromagnetic re-interpretation and high altitude infrared imagery studies.
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Assaying of the samples was performed by Grand Junction Laboratories, an ISO

certified facility, located in Grand Junction, Colorado.

Table 2: Summary of Assets

Interest

License

License

Asset Holder (%) Status Expiry Area Comments
H Date (Ha)
484 unpatented Great Western Renewed Llj_rlldmel:f;k?:]mwgrge?jﬁ;cillzg
lode mining Mining 100 Exploration annually, 1 3,863.2 ex Iorationl roaram bein
claims (1) Corporation, PLC September P prog 9

planned.

(1) Consisting of the Huntoon, Black Mountain and RH claim groups

(2) An additional 412 claims, consisting of the EM, JS and TUN claim groups,
comprising 3,442.2 hectares, are in the process of being recorded with the proper

agencies

The area has been extensively “prospected” and a number of significant

mineral occurrences have been discovered. However none of this work can enable us

to accurately quantify the mineral resources that might be present in the Mining

Properties.

TERMS OF REFERENCE

All measurements are in metric units. All costs are current (2011) United

States dollars.

LOCATION AND ACCESS
The properties are located in southwestern Mineral County, approximately 32

kilometers (“km”) linear distance from the small town of Hawthorne, which is the

county seat. The nearest habitation is the old mining camp of Marietta, an

unincorporated village of fewer than 50 inhabitants (refer to Figure No. 1).

Access to the claim blocks from Marietta is provided by 16 — 32 km of

unimproved, un-maintained roads, trails and tracks, approximately half of which are

suitable only by off highway vehicles because of lack of maintenance in recent years.

Marietta is accessed by 11 km of unimproved road and 93 km of paved, State

and Federal highways: from Hawthorne south 67 km to Tonopah Junction, southwest

26 km on Nevada State Highway 360 to the junction of the Marietta road. The two
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villages of Luning and Mina are located south of Hawthorne, 15 km and 21 km,
respectively, on U. S. Highway 95.

Charter air service is available into Hawthorne; there is a US Federal Aviation
Administration approved facility there. The Union Pacific Railroad provides rail

freight service to Hawthorne.

PHYSICAL FEATURES

The principal topographic features are a salt marsh and dry lake bed adjacent
to Marietta and the Excelsior Mountains Range immediately north of Marietta. The
range is arcuate to the southwest and is 58 km long, extending into California.
Elevations along the crest of the mountain exceed 2,130 meters above sea level, while
the elevation of the valley floor along the south foot of the range average 1,675
meters. The south and southeast faces of the range are very steep, suggesting they
represent the scarp of a range front fault (refer to Figure No. 2, Topographic Map,
Showing Outline of Claims, Mines, Prospects & Sample Locations, Black Mountain
District, Mineral County, Nevada).

A conspicuous feature in the area of the larger claim block is Little Huntoon
Valley. Itis a graben, trending south-southwest. Evidence of normal faulting is
conspicuous along its southeast side. Valley floor elevations range from 1,830 meters
at the northeast end to 1,950 meters at the southwest end.

The main block of claims, The Black Mountain Group (refer to Plate 1,
Mining Properties, Black Mountain and Huntoon Districts) is located astride a
southwest trending spur ridge of the Excelsior Range. The spur, locally known as
Bass Mountain, is separated from the main mountain mass by Huntoon and Little
Huntoon Valleys, both of which are believed to be normal fault related features.
Elevations on Bass Mountain range from 2,164 meters to 2,347 meters. Except where
they are fault scarps, the slopes are moderate to steep, the slope angles ranging from
25° to 35°. Where the slopes are fault planes, the slopes are very steep. Elevations
within the Black Mountain claim block range from 1,920 meters to 2,255 meters.

Vegetation consists of perennial range grasses, sage brush and scattered

pinyon pine trees, not suitable for mine timber.
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The c